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Abstract

Purpose:Current conceptual framework used by standardizing institutions
focuses on some of a few groups of users. This means that social issues and ethical
values come forward are considered in less. Therefore, attention to the desired
effect of ethical values on accounting and financial reporting is considered
necessary. Thus, the goal of this research is to present an accounting and financial
reporting conceptual framework based on ethical values.

Method: In order to do this, verified texts in Ethics and financial reporting
context were explored by using content analysis and critical-analytical approach.
Moreover, deductive reasoning method utilized to exclude intended conceptual
framework.

Results:Research findings led to a conceptual framework focuses on
transparency role of financial reporting and formed in order to Justice, Truth,
Fairness, Honesty, Trust and Stewardship.

Conclusions: The results of the research indicate that the foundation of ethical
values in accounting and financial reporting can lead to the main role of
accounting, transparency.

Contribution: The findings can provide insight into the field of accounting so that
the ethical values be the basis of accounting and financial reporting.
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1. William Whewel 20. Exact
2. Polymath 21. Rhetoric
3. Charles Sprague 22. Objective
4. Henry Rand Hatfield 23. Reason
5. William Paton 24. Faith
6. C. Littleton 25. Plato’s Republic
7. George O. May 26. Book
8. Maurice Moonitz 27. Virtue ethicists
9. George Sorter 28. Nicomachean Ethics
10. Robert Sprouse 29. Complete virtue

11.American Institute of Certified Public 30. Philosopher King
Accountants (AICPA)

12. Accounting Principles Board 31. Immanuel Kant
13.Securities and Exchange Commission (SEC) 32. Utilitarianism
14.Financial ~ Accounting Standards Board 33. Boatright

(FASB)
15. Statement of Financial Accounting Concepts  34.Sustainable
No. 8 development

16. International Accounting Standards Board 35. Adaptation
(IASB) Committee on Accounting Procedure

17. Newspaper stories 36. Consistency
18. Tradition 37. Stewardship
19. Mores
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